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DANA F. COLE
& COMPANY e

CERTIFIED PUBLIC ACCOUNTANTS

ACCOUNTANTS' COMPILATION REPORT

To The Members of the Board
City of Creighton
Creighton, Nebraska

Management is responsible for the accompanying cash basis financial forecast of the City of
Creighton, which comprises the forecasted statements of cash receipts and disbursements for the
years ending September 30, 2019 and 2020, including the related summaries of significant
assumptions included in the accompanying prescribed form, in accordance with guidelines for the
presentation of a financial forecast established by the American Institute of Certified Public
Accountants (AICPA).

Management is also responsible for the accompanying comparative historical statements of cash
receipts and disbursements of the City of Creighton for the year ending September 30, 2018,
included in the accompanying prescribed form.

We have performed the compilation engagements in accordance with Statements on Standards for
Accounting and Review Services, promulgated by the Accounting and Review Services Committee of
the AICPA. We did not audit, examing, or review the financial statements nor were we required to
perform any procedures to verify the accuracy or completeness of the information provided by man-
agement. Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance
on these financial statements.

These forecasted and historical statements of cash receipts and disbursements and accompanying
schedules included in the accompanying prescribed form are presented in accordance with the re-
quirements of the State of Nebraska Auditor of Public Accounts and are not intended to be a presen-
tation in accordance with the accounting principles generally accepted in the United States of America.

There will usually be differences between the forecasted and actual results because events and cir-
cumstances frequently do not occur as expected, and those differences may be material. We have no
responsibility to update this report for events and circumstances occurring after the date of this report.

Management has elected to omit substantially all the disclosures required by guidelines for presenta-
tion of a forecast established by the AICPA, other than those related to the significant assumptions. If
the omitted disclosures were included in the forecast, they might influence the user's conclusions
about the city's forecasted statements of cash receipts and disbursements. Accordingly, this forecast
is not designed for those who are not informed about such matters.

Benad st anpery AP

O’Neill, Nebraska
August 28, 2019
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City of Creighton in Knox County

2019-2020 LID SUPPORTING SCHEDULE

| Calculation of Restricted Funds
Total Personal and Real Property Tax Requirements M 9 201,726.61
Motor Vehicle Pro-Rate 2 9 450.00
In-Lieu of Tax Payments 3 9 22,300.00
Prior Year Budgeted Capital Improvements that were excluded from Restricted Funds.

Prior Year Capital Improvements Excluded from Restricted Funds $ )

(From Prior Year Lid Support, Line (17)) (4)

LESS: Amount Spent During 2018-2019 $ = (5)

LESS: Amount Expected to be Spent in Future Budget Years $ g 8)
Amount to be included as Restricted Funds (Cannot Be A Negative Number) (7) % -
Motor Vehicle Tax 8 % 22,000.00
Local Option Sales Tax 9 9 150,000.00
Transfers of Surplus Fees (10) $ -
Highway Allocation and Incentives (11) 3 175,481.00
MIRF (12) § -
Motor Vehicle Fee (13) 9 15,000.00
Municipal Equalization Fund (14) $ 122,598.00
Insurance Premium Tax (15) % -
Nameplate Capacity Tax (15a) $ -

TOTAL RESTRICTED FUNDS (A) (18) ¢ 709,555.61

Lid Exceptions

Capital Improvements (Real Property and Improvements
on Real Property) 3$ - (17)
LESS: Amount of prior year capital improvements that were excluded
from previous lid calculations but were not spent and now budgeted
this fiscal year (cannot exclude same capital improvements from
more than one lid calculation.)

Agrees to Line (8). $ - (18)
Allowable Capital Improvements (19) $ -
Bonded Indebtedness (20)
Public Facilities Construction Projects (Statutes 72-2301 to 72-2308) (21)
Interlocal Agreements/Joint Public Agency Agreements (22) $ 19,202.45
Public Safety Communication Project (Statute 86-416) (23)
Payments to Retire Interest-Free Loans from the Department of Aeronautics

(Public Airports Only) (24)

Judgments (25)
Refund of Property Taxes to Taxpayers (26)
Repairs to Infrastructure Damaged by a Natural Disaster (27)

TOTAL LID EXCEPTIONS (B) (28) g 19,202.45

TOTAL RESTRICTED FUNDS
For Lid Computation $ 690,353.16

(To Line 9 of the Lid Computation Form)
To Calculate: Total Restricted Funds (A)-Line 16 MINUS Total Lid Exceptions (B)-Line 28

Total Restricted Funds for Lid Computation cannot be less than zero. See Instruction Manual
on completing the Lid Supporting Schedule.
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LID COMPUTATION FORM

City of Creighton
IN
Knox County

COMPUTATION OF LIMIT FOR FISCAL YEAR 2019-2020

PRIOR YEAR RESTRICTED FUNDS AUTHORITY OPTION 1 OR OPTION 2

OPTION 1

2018-2019 Restricted Funds Authority (Base Amount) = Line (8) from last year's Lid Form

690,237.91

Option 1-(1)

OPTION 2 - Only use if a vote was taken at a townhall meeting to exceed Lid for one year

Line (1) of Prior Year Lid Computation Form

Allowable Percent Increase Less Vote Taken
(From Prior Year Lid Computation Form Line (6) - Line (5))

Dollar Amount of Allowable Increase Excluding the vote taken
Line (A) X Line (B)

Calculated 2018-2019 Restricted Funds Authority (Base Amount) =
Line (A) Plus Line (C)

Option 2 - (A)

%

Option 2 - (B)

Option 2 - (C)

Option 2 - (1)

| ALLOWABLE INCREASES

BASE LIMITATION PERCENT INCREASE (2.5%)

ALLOWABLE GROWTH PER THE ASSESSOR MINUS 2.5%

930,272.00 / 40,127,883.00 = 2.32 %
2019 Growth 2018 Valuation Multiply times
per Assessor 100 To get %

ADDITIONAL ONE PERCENT COUNCIL/BOARD APPROVED INCREASE

/ = 100.00 %

# of Board Members Total # of Members Must be at least

voting "Yes" for in Governing Body at 75% (.75) of the
Meeting Governing Body

Increase
ATTACH A COPY OF THE BOARD MINUTES APPROVING THE INCREASE.

4 SPECIAL ELECTION/TOWNHALL MEETING - VOTER
APPROVED % INCREASE

2.50 %

1.00 %

%

®)

Please Attach Ballot Sample and Election Results OR Record of Action From Townhall Meeting

Fill out number of
members voting for the
additional 1% before

Page 9
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LID COMPUTATION FORM

City of Creighton
IN
Knox County

TOTAL ALLOWABLE PERCENT INCREASE = Line (2) + Line (3) + Line (4) + Line (5)

3.50

Allowable Dollar Amount of Increase to Restricted Funds = Line (1) x Line (6)

(©)

24,158.33

Total Restricted Funds Authority = Line (1) + Line (7)

@)

714,396.24

Less: Restricted Funds from Lid Supporting Schedule

(8

690,353.16

Total Unused Restricted Funds Authority = Line (8) - Line (9)

©)

24,043.08

(10

%

LINE (10) MUST BE GREATER THAN OR EQUAL TO ZERO OR
YOU ARE IN VIOLATION OF THE LID LAW.

THE AMOUNT OF UNUSED RESTRICTED FUNDS AUTHORITY ON LINE (10)
MUST BE PUBLISHED IN THE NOTICE OF BUDGET HEARING.
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City of Creighton in Knox County
2019-2020 CAPITAL IMPROVEMENT LID EXEMPTIONS

Description of Capital Improvement Amount Budgeted

Total - Must agree to Line 17 on Lid Support Page 8 $
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REPORT OF JOINT PUBLIC AGENCY AND INTERLOCAL AGREEMENTS

REPORTING PERIOD JULY 1, 2018 THROUGH JUNE 30, 2019

City of Creighton KnoxCounty
SUBDIVISION NAME COUNTY
Amount Used as Lid
Parties to Agreement Agreement Period Description Exemption
(Column 1) (Column 2) (Column 3) (Column 4)
Interlocal Cooperation Agreement Knox |12-11-14 to present Keno purposes
County Lottery
Creighton Rural Fire District 1-1-05 to present Provide fire protection services to the District
$ 19,202.45
Knox Co. Economic Development No expiration Shared Economic Development Director
Nebraska WARN Water: Wastewater |3-11-10 to present To provide emergency assistance in event of
and Stormwater Mutual Aid disaster.
Total Amount used as Lid Exemption 3 19,202.45




REPORT OF TRADE NAMES, CORPORATE NAMES, BUSINESS NAMES
REPORTING PERIOD JULY 1, 2018 THROUGH JUNE 30, 2019

City of Creighton KnoxCounty

SUBDIVISION NAME COUNTY

List all Trade Names, Corporate Names and Business Names under which the political subdivision
conducted business.




REPORT OF JOINT PUBLIC AGENCY AND INTERLOCAL AGREEMENTS
REPORTING PERIOD JULY 1, 2018 THROUGH JUNE 30, 2019

City of Creighton KnoxCounty
SUBDIVISION NAME COUNTY
Amount Used as Lid
Parties to Agreement Agreement Period Description Exemption
(Column 1) (Column 2) (Column 3) (Column 4)

Total Amount used as Lid Exemption 3




City of Creighton
Summary of Significant Forecast Assumptions
September 30, 2019 and 2020

This financial forecast presents to the best of management’s knowledge and belief, the City's
expected cash receipts and disbursements for the forecast periods. Accordingly, the forecast
reflects management’s judgement as of the date of this forecast, the expected conditions and its
expected course of action. The assumptions disclosed herein are those that management
believes are significant to the forecast. There will usually be differences between the forecasted
and actual results, because events and circumstances frequently do not occur as expected, and
those differences may be material.

2019 Amounts

Receipts and disbursements for the year ended September 30, 2019, are based on actual
amounts through July 31, 2019 and estimated amounts for the remaining two months
determined in most instances by the average monthly historical amount.

General

The budget for the year ended September 30, 2020, was developed based on amounts
approved by the governing body as an upper limit on expenditures.

Revenues

Revenues for Equalization Aid and State Highway Allocations are based on estimated amounts
provided by the State of Nebraska.

Other non-tax sources are based on the prior year's amounts.

No significant increases in revenue sources are expected.

Disbursements

Disbursements for the year ended September 30, 2020 are based in general on historical
amounts adjusted for an approximate inflation rate of 2-3%. Expenditures for special projects
and capital outlay are based on engineer estimates or amounts approved specifically in the
budget by the governing body.

Debt payments are based on current repayment schedules.

See Accompanying Accountants' Report



CERTIFICATION OF TAXABLE VALUE
And VALUE ATTRIBUTABLE TO GROWTH
{format for all political subdivisions other than
a) sanitary improvement districts in existence five years or less.

b) community colleges, and c¢) school districts}

TAX YEAR 2019

(certification required on or before August 20th, of each year)

Creighton City
TO : Lindsay Nelson
809 Main St
PO Box 188
Creighton, NE 68729-0188

TAXABLE VALUE LOCATED IN THE COUNTY OF KNOX COUNTY

Name of Subdivision Value attributable Total
Political Subdivision Type to Growth Taxable Value
(e.g. city, fire, NRD)

CREIGHTON CITY/VILLAGE 922,517 42,672,102

*Value attributable to growth is determined pursuant to section 13-518 which includes real and

personal property and annexation, if applicable.

I Monica J Mc Manigal, Knox County Assessor hereby certify that the valuation listed herein 1is,
to the best of my knowledge and belief, the true and accurate taxable valuation for the
current year, pursuant to Neb. Rev. Stat. 13-509 and 13-518.

%mw 0 $ il
Gnature off coukey Gsseslor)
/4 4

7

(dat

CC: County Clerk, Knox County
CC: County Clerk where district is headquartered, if different county, Knox County

Note to political subdivision: A copy of the Certification of Value must be attached to your budget document.

Guideline form provided by Nebraska Depr. of Revenue Property Assessment Division, Rev. 2019



